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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
(the “Stock Exchange”) take no responsibility for the contents of this announcement, make 
no representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of 
the contents of this announcement.

EFT Solutions Holdings Limited
俊盟國際控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 8062)

ANNOUNCEMENT OF RE-DESIGNATION OF DIRECTOR

The Board (the “Board”) of directors (the “Director(s)”) of EFT Solutions Holdings Limited 
(the “Company”) announces that Mr. Chan Lung Ming (“Mr. Chan”) has resigned as the 
vice chairman and chief strategy officer (“CSO”) and will be re-designated from Executive 
Director to a non-executive Director of the Company with effect from 1 February 2019. In 
respect of the aforesaid re-designation, the Board believes that it will benefit from Mr. Chan’s 
contribution and advice in his new role as a non-executive Director.

Mr. Chan has confirmed that (i) he has no claim against the Company; (ii) he has no 
disagreement with the Board; and (iii) there is no matter in relation to his resignation as the 
vice chairman and CSO of the Company that needs to be brought to the attention of the Stock 
Exchange or the shareholders of the Company.

The Board would like to express its sincere gratitude to Mr. Chan for his contributions 
towards the Company during his tenure as the vice chairman and CSO of the Company.

The biographical details of Mr. Chan are set out below.

Mr. Chan, aged 41, was appointed as a CSO of the Company in June 2017 and as the vice 
chairman of the Company and executive Director in September 2017. Mr. Chan obtained 
a Master of Science in Professional Accounting and Corporate Governance from City 
University of Hong Kong in 2014, a Master of Laws from Renmin University of China in 
2007, a Master of Laws in International Economic Law from City University of Hong Kong in 
2006, a Bachelor of Laws degree (Hons) from University of London in 2004 and a Bachelor 
of Business Administration degree from The Open University of Hong Kong in 2000. Mr. 
Chan is a responsible officer under the Securities and Futures Commission possessing the 
type 6 (advising on corporate finance) licence. Mr. Chan has several years of experience in 
the areas of corporate finance, regulatory and compliance. Mr. Chan is currently a director of 
investment banking at a corporation licensed to engage in type 1 (dealing in securities) and 
type 6 (advising on corporate finance) regulated activities under the Securities and Futures 
Ordinance (Chapter 571 of the Laws of Hong Kong). Mr. Chan was a director of China Oil 
Gangran Energy Group Holdings Limited (Stock code: 8132) from August 2013 to December 
2016.
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Further, Mr. Chan does not have any other positions with the Company or any of its 
subsidiaries and does not have any relationship with any Directors, senior management, or 
substantial shareholders or controlling shareholders of the Company (as defined in the Rules 
(the “GEM Listing Rules”) Governing the Listing of Securities on the GEM of the Stock 
Exchange. As at the date of this announcement, Mr. Chan does not have any interests in the 
shares or underlying shares of the Company within the meaning of Part XV of the Securities 
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The Company will enter into a service agreement with Mr. Chan for the appointment of 
him as a non-executive Director for a term of three years commencing from 1 February 
2019 which may be renewed under mutual consent upon expiring. Mr. Chan is entitled to 
receive a Director’s remuneration at a monthly rate of HK$12,000 on a 12-months basis 
as recommended by the remuneration committee of the Company and determined by the 
Board with reference to his duties and responsibilities with the Company, the Company’s 
performance and the prevailing market conditions, subject to review by the Board and the 
remuneration committee from time to time.

Mr. Chan is also subject to retirement by rotation and re-election at the annual general meeting 
of the Company at least once every three years in accordance with the articles of association 
of the Company. Save as disclosed herein, the Board is not aware of any other information in 
relation to Mr. Chan that is required to be disclosed to the Company nor any other information 
which is required to be disclosed pursuant to rules 17.50(2)(h) to (v) of the GEM Listing 
Rules or any other matter that needs to be brought to the attention of the shareholders of the 
Company in relation to Mr. Chan’s re-designation.

Yours faithfully
By order of the Board

EFT Solutions Holdings Limited
Lo Chun Kit Andrew

Chairman and Chief Executive Officer

Hong Kong, 28 January 2019

As a t  the da te  o f  th i s  announcement ,  the Board compr ises  execu t ive  Direc tors 
Mr. Lo Chun Kit Andrew, Mr. Lo Chun Wa and Mr. Chan Lung Ming; non-executive Directors 
Ms. Lam Ching Man and Mr. Lui Hin Weng Samuel; and independent non-executive Directors 
Mr. Lam Keung, Ms. Yang Eugenia and Mr. Ng Ming Fai.

This announcement, for which the Directors collectively and individually accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules for the 
purpose of giving information with regard to the Company. The Directors, having made all 
reasonable enquiries, confirm that, to the best of their knowledge and belief, the information 
contained in this announcement is accurate and complete in all material respects and not 
misleading or deceptive, and there are no other matters the omission of which would make 
any statement herein or this announcement misleading.

This announcement will remain on the Stock Exchange’s website at www.hkexnews.hk and 
the GEM website at www.hkgem.com on the “Latest Company Announcements” page for at 
least seven days from the date of its posting and be posted on the website of the Company at 
www.eftsolutions.com.


